


































































General Special Revenue Debt Service Capital Projects
Fund Fund Fund Fund Total

1st Bank - Checking account
Balance as of 8/31/2019 66,389.70$       94,355.79$          13.93$  31,219.22$         191,978.64$            
Subsequent activities:

09/01/19 Held checks - August (4,136.33)         - - (10,894.82)         (15,031.15)               
Sep-19 Admin, Operations & Maintenance Fees - September - 2,066.25 - - 2,066.25 
09/03/19 Paymentech fee - (82.59) - - (82.59) 
09/05/19 Xpress Bill Pay fee - (48.96) - - (48.96) 
09/06/19 Developer advance to cover August check run - - - 10,894.82           10,894.82 
09/10/19 Property Tax 290.67              - 1,162.69 - 1,453.36 
09/16/19 Checks # 1324 - 1340 (17,602.04)       (31,664.93)           - (16,990.01) (66,256.98) 
09/17/19 Transfer from Xpress Deposit account - 3,695.00 - - 3,695.00 
Oct-19 Admin, Operations & Maintenance Fees - October - 8,372.36 - - 8,372.36 
10/03/19 Paymentech fee - (31.20) - - (31.20) 
10/04/19 Xpress Bill Pay fee - (22.32) - - (22.32) 
10/10/19 Property Tax 260.40              - 1,041.58 - 1,301.98 

Anticipated vouchers payable - October (15,729.97)       (30,572.41)          (5,500.00) (19,356.85)         (71,159.23)              
Anticipated developer advance to cover September check run - - - 19,324.31          19,324.31               
Anticipated transfer from Colotrust - - 3,400.00 - 3,400.00

Anticipated Balance 29,472.43         46,066.99            118.20 14,196.67           89,854.29 

Xpress Deposit Account
Balance as of 8/31/2019 - 27,969.00 - - 27,969.00 
Subsequent activities:

Sep-19   Admin and O&M Fees - Sept - 1,996.53 - - 1,996.53 
09/17/19 Transfer to 1st Bank Checking - (3,695.00) - - (3,695.00) 
Oct-19 Admin, Operations & Maintenance Fees - October - 4,826.00 - - 4,826.00 

Anticipated Balance - 31,096.53 - - 31,096.53 

INVESTMENTS

Colotrust Plus
Balance as of 8/31/2019 - - 316,336.68              - 316,336.68 

Subsequent activities:
09/30/19   Deposit - SDF - - 27,000.00 - 27,000.00
09/30/19 Interest income - - 570.16 - 570.16                     

Anticipated transfer to 1st Bank checking - - (3,400.00) - (3,400.00) 

Anticipated Balance - - 340,506.84              - 340,506.84 
- 
- 

UMB - Bond Fund Series 2017A
Balance as of 8/31/2019 - - 540,028.67              - 540,028.67 
Subsequent activities:

09/30/19 Interest income - - 852.12 - 852.12 

Anticipated Balance - 540,880.79              - 540,880.79 

UMB - Reserve Fund Series 2017A
Balance as of 8/31/2019 - - 793,565.65              - 793,565.65 
Subsequent activities:

09/30/19    Interest income - - 1,250.25 - 1,250.25 

Anticipated Balance - - 794,815.90              - 794,815.90 

UMB - Surplus Fund 2017A
Balance as of 8/31/2019 - - 993,441.51              - 993,441.51 
Subsequent activities:

09/30/19   Interest income - - 1,566.11 - 1,566.11 

Anticipated Balance -                    - 995,007.62              - 995,007.62 

Anticipated Balances by fund 29,472.43$       77,163.52$          2,671,329.35$         14,196.67$         2,792,161.97$         

Yield information @ 09/30/19
UMB Bank (invested in CSAFE) - 2.10%
CT Plus - 2.19%

DENVER CONNECTION WEST METROPOLITAN DISTRICT 
Schedule of Cash Deposits & Investments

August 31, 2019
Updated as of October 15, 2019

This supplementary information should be read only in connection with the accompanying accountant's compilation report.

























































 

DENVER CONNECTION WEST METRO DISTRICT 
Board Meeting Project Status 

October 22, 2019 
 

 
 
Project Work  
Cost Certification  
 Cost Certification #20 

 
Construction Contract Documents    
Contractor Contracts 
 MW Golden Acceptance and Retainage Release  
 Brightview Acceptance and Retainage Release  

o Punchlist items complete – Final walk through scheduled for October 17 
o Retainage Release 

 Thoutt Brother’s Acceptance and Retainage Release 
o Work complete – awaiting Thoutt’s request for Substantial Completion 

 
District Contract Change Orders  
 Brightview  

o Change Order 8 – Additional Handrails - $3,073.00 – Recommend Approval 
 

Consultant/Vendor Agreements  
Consultant/Vendor Agreements 
 Heat tape outside bathroom plumbing 
 
 



 

Consultant/Vendor Task Orders 
 Split Rail Fence  

o Task Order 2 – Add Expanded Metal to Gates – $3,589.00 – Recommend Ratification 
o Task Order 4 – Panic Hardware Protectors - $850.00 – Recommend Ratification 
o Task Order 5 – Weld Extension to Existing Posts - $877.00 – Recommend Ratification 

 Godden Sudik  
o Task Order 2 – Additional Services – $15,335.00 – Already overbilled by $2,415.56 

 
Other Matters 
 Do residents want fire place on timer instead of remote? 
 Spa Equipment Evaluation – Front Range Recreation site visit September 24 and October 17, 2019  
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October 14, 2019 
 
Denver Connection West Metropolitan District 

RECOMMENDATION FOR COST CERTIFICATION REPORT #20 

INTRODUCTION 

Independent District Engineering Services, LLC (Engineer) was hired by the Denver Connection West 
Metropolitan District (District) to provide review of expenditures paid by William Lyon Homes (Developer).  
These expenditures (Expenditures) are for the Denver Connection Development located in the City of 
Denver, Colorado (Project). This Report summarizes the Engineer’s approach and findings for this Cost 
Certification. 
 
The expenditures for Public Improvements discussed in this Report were paid for by the Developer or the 
District. The expenditures paid for by the Developer have been reviewed in this Report and are being 
certified as District Eligible in the amount of $337,372.86.  The expenditures paid for by the District have 
been reviewed in this Report and are being certified as District Eligible in the amount of $224.00.  The total 
combined is $337,596.86. 

 
This Cost Certification Report (Report) generally covers the areas shown on Attachment A. 

 
 
GOVERNING DOCUMENTS 
The following controlling documents were used 
in recommendations for District eligible 
expenses: 

 Service Plan for Denver Connection West 
Metropolitan District in the City and County 
of Denver, Colorado, prepared by 
McGeady Becher P.C., dated September 
12, 2016.

 Facilities Funding and Acquisition 
Agreement, between the Denver 
Connection West Metropolitan District and 
William Lyon Homes, Inc. dated January 
20, 2017.  

 Gateway Improvements Draft Agreement 
between William Lyon Homes and the City 
and County of Denver.

 
It should be noted IDES used the above controlling documents only as a general guideline for eligibility in 
our certification of costs. 

 
ACTIVITIES CONDUCTED 
For this Cost Certification Report, the following activities were performed: 

 Governing Documents provided by the District and the Developer were reviewed as the basis for 
recommendation of Cost Certification. 

 The Invoice Summary as provided by the District was included, and invoices provided by the 
Developer were reviewed.  A summary was created and is attached as Attachment C. 

 Site visits were conducted. Project improvements were photographed. 
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ASSUMPTIONS 
Due to the specific Scope authorized for this Cost Certification Report, the following assumptions were 
made.  The District should validate or cause to have validated these assumptions. 
 

 It is assumed that Geotechnical Pavement Designs have been performed and followed.  Materials 
testing was performed during construction and District has verified materials passed all such 
testing. 

 It is our recommendation the District and Developer agree that the Developer will be 
responsible for all Storm Water Management Practice (SWMP) activities until the conditions 
of State and Local Permits are met and the District shall have no SWMP Obligations for 
Infrastructure acquired by the District. No SWMP inspections or recommendations were 
conducted as part of this Report.  

 It is assumed that Contractors have obtained all SWMP Permitting in the name of the District and 
the District shall not have any responsibility to close-out these permits. 

 It is our understanding that the District and Developer agree that the Developer will complete 
all Local Jurisdiction Acceptance. 

 It is assumed that the District has obtained or will obtain final unconditional lien waivers from all 
Contractors performing Work or Consultants providing Services for the Project. 

 It is assumed all Work Product is acceptable and copies of Acceptances were or will be 
submitted to the appropriate jurisdictions. 

 Costs presented do not represent the entire Contract Value, but rather the District’s portion of 
the capital costs paid by the District. 

 Expenditures that did not have enough information to be verified with this Report may be verified 
in a future Report.   

 The District has or will cause all Infrastructure Acceptance requirements to be met as outlined in 
the Service Plan; District/Developer Agreements; and Board Resolutions/Polities. This Cost 
Certification Report is one part of the overall Infrastructure Acquisition. 

 This report was prepared with a specific authorized Scope of Work and an elaborate analysis 
was not performed, but rather a realistic and reasonable analysis to estimate the District Eligible 
Expenditures for bonding purposes. A more detailed analysis or submission of additional District 
eligible expenditures may result in adjustments to our cost certification. 

 

DISCUSSION 
This report mostly consists of Expenditures for September 2019. The Improvements reviewed are 
generally represented in Attachments A and C. 
 
Vendor Participation 
All Contractors, Consultants, and Vendors (Vendors) whose invoice information was submitted, were 
evaluated for their participation on the Project and Services performed, materials provided, or work 
completed.  A summary of Vendor Participation is included as Attachment B. 
 
Review of Invoices and Summary of Expenditures 
To provide a recommendation for acceptance of District Improvements, invoices provided by the Developer 
were reviewed.  Invoice costs were allocated as District or Non District and a summary is included as 
Attachment C.   

 
 
SUMMARY OF EXPENDITURES BY CATEGORY AND SERVICE PLAN DIVISION 
The table below provides a summary of expenditures by Category and Service Plan Division. The Service 
Plan categorizes Expenditures to specific categories based upon then anticipated costs. The major 
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Vendor Participation 



 

ATTACHMENT B VENDOR PARTICIPATION 

 
Following is a Summary of the Contractors, Consultants and Vendor Participation in work and 
services for the Cost Certification. Notes include any invoice discrepancies, basis of payment, and 
basis for reimbursement. 

 
Denver Water Provided water meter for dog park and drinking fountain.  
 
GRC Consulting, Inc. Provided soil import and fill services.  
 
Nu Style Landscape and Development, LLC Provided landscape construction. 
 
Omerta Storm Water Management Provided erosion control.  
 
Premier Earthworks & Infrastructure, Inc. Provided construction of roadway concrete, storm sewer 
facility concrete and water meter pit repairs.  
 
Upper Case Printing, Inc.  Provided mailing supplies.  
 
 
 
 
 
 
  



 

 

 

 

Attachment C 
 
Expenditure Data 
 
 

 



Attachment C

Denver Connection West Metropolitan District
Engineer's Summary for Cost Certification 20

Invoice Invoice Check Check Invoiced District Eligible Non-Eligible
Invoice ID Date Provided Date No. Description Amount Expenses Expenses Notes

Invoices Paid by William Lyon Homes

Denver Water
WTRMTR-15780 8/23/19 Yes 9/9/19 48371 Water Meter 15780 E. Bolling Drive $11,172.44 $11,172.44 $0.00 Dog Park/Drinking Fountain
Subtotal Denver Water $11,172.44 $11,172.44 $0.00

GRC Consulting, Inc
5404 9/13/19 Yes 10/7/19 48749 Import Fill $4,380.00 $2,671.80 $1,708.20 Overall Site 61% District
5429 9/17/19 Yes 10/7/19 48936 Import Fill $62,194.50 $37,938.65 $24,255.86 Overall Site 61% District
5432 9/2/19 Yes 10/7/19 48936 Import Fill $38,326.50 $23,379.17 $14,947.34 Overall Site 61% District
Subtotal GRC Consulting, Inc $104,901.00 $63,989.61 $40,911.39

Nu Style Landscape & Development, LLC
15001 8/30/19 Yes 10/1/19 48804 Landscaping $180,000.00 $180,000.00 $0.00
Subtotal Nu Style Landscape & Development, LLC $180,000.00 $180,000.00 $0.00

Omerta Storm Water Management
47896 8/18/18 Yes 10/1/19 48806 Erosion Control $1,131.00 $1,131.00 $0.00
48247 8/30/19 Yes 10/1/19 48806 Erosion Control $6,370.00 $6,370.00 $0.00
48336 9/5/19 Yes 10/1/19 48968 Erosion Control $753.75 $753.75 $0.00
Subtotal Omerta Storm Water Management $8,254.75 $8,254.75 $0.00

Premier Earthworks & Infrastructure, Inc.
7756 8/27/19 Yes 10/1/19 48814 Utility, Parks and Concrete $75,505.00 $73,956.06 $1,430.82 Meter Pits not District; Unknown what COR 96 is for
Subtotal Premier Earthworks & Infrastructure, Inc. $75,505.00 $73,956.06 $1,430.82

Subtotal Invoices Paid by William Lyon Homes $379,833.19 $337,372.86 $42,342.21

Invoices Paid by the Denver Connection West Metropolitan District

Upper Case Printing, Inc.
14801 8/8/19 Yes 9/16/19 1339 Envelopes - O&M Fees $224.00 $224.00 $0.00 Excluded from Cost Certification 19
Subtotal Upper Case Printing, Inc. $224.00 $224.00 $0.00

Subtotal Invoices Paid by the Denver Connection West Metropolitan District $224.00 $224.00 $0.00

TOTAL $380,057.19 $337,596.86 $42,342.21

Summary of Infrastructure Acquisitions
Invoiced District Eligible Non-Eligible

IA No. Amount Expenses Expenses Notes

Invoices Paid by William Lyon Homes
Cost Certification #1 $2,425,678.59 $2,238,416.10 $187,262.49
Cost Certification #2 $6,765,241.72 $5,135,399.18 $1,629,842.54
Cost Certification #3 $1,969,137.63 $1,453,582.43 $515,555.20

20191014 DCWMD CC20 Attach C Page 1 of 2



Attachment C

Denver Connection West Metropolitan District
Engineer's Summary for Cost Certification 20

Invoice Invoice Check Check Invoiced District Eligible Non-Eligible
Invoice ID Date Provided Date No. Description Amount Expenses Expenses Notes

Cost Certification #4 $1,387,710.08 $1,018,498.02 $369,212.06
Cost Certification #5 $1,634,650.16 $1,529,019.85 $105,630.31
Cost Certification #6 $2,421,444.07 $1,891,252.48 $530,191.59
Cost Certification #7 $1,138,336.65 $939,036.41 $199,300.24
Cost Certification #8 $956,478.26 $809,628.31 $146,849.95
Cost Certification #9 $822,652.66 $662,283.45 $160,369.21
Cost Certification #10 $117,022.40 $110,761.05 $6,261.35
Cost Certification #11 $865,993.45 $639,021.44 $226,972.01
Cost Certification #12 $1,727,849.30 $1,617,123.47 $109,946.43
Cost Certification #13 $176,615.72 $118,677.19 $57,938.53
Cost Certification #14 $645,798.72 $629,015.12 $16,378.80
Cost Certification #15 $62,033.86 $38,403.86 $23,630.00
Cost Certification #16 $33,790.59 $16,111.52 $17,679.07
Cost Certification #17 $120,106.23 $85,788.22 $34,318.01
Cost Certification #18 $500,500.42 $467,550.60 $32,949.82
Cost Certification #19 $260,418.72 $257,015.92 $3,402.80
Cost Certification #20 $379,833.19 $337,372.86 $42,342.21
Subtotal Invoices Paid by William Lyon Homes $24,411,292.42 $19,993,957.49 $4,416,032.61

Invoices Paid by the Denver Connection West Metropolitan District
Cost Certification #7 $272,414.28 $272,413.73 $0.55
Cost Certification #8 $523,087.93 $516,600.15 $6,487.78
Cost Certification #9 $2,611,690.14 $2,606,201.38 $5,488.76
Cost Certification #10 $984,658.47 $983,753.38 $905.09
Cost Certification #11 $442,921.54 $441,985.67 $935.87
Cost Certification #12 $543,596.34 $542,523.65 $1,072.69
Cost Certification #13 $415,724.80 $413,842.22 $1,882.58
Cost Certification #14 $340,921.49 $336,849.07 $4,072.42
Cost Certification #15 $246,775.22 $242,451.32 $4,323.90
Cost Certification #16 $124,123.61 $122,692.58 $1,431.03
Cost Certification #17 $201,846.38 $201,846.38 $0.00
Cost Certification #18 $428,057.83 $427,668.60 $389.23
Cost Certification #19 $133,041.90 $132,564.87 $477.03
Cost Certification #20 $224.00 $224.00 $0.00
Subtotal Invoices Paid by the Denver Connection West Metropolitan District $7,269,083.93 $7,241,617.00 $27,466.93

TOTAL $31,680,376.35 $27,235,574.49 $4,443,499.54

20191014 DCWMD CC20 Attach C Page 2 of 2
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