




















































































































































DENVER CONNECTION WEST METROPOLITAN DISTRICT

FINANCIAL STATEMENTS

NOVEMBER 30, 2019



General
Special

Revenue Debt Service
Capital

Projects Total

ASSETS

Cash - Checking 27,736$ 107,201$ 1,333$ 33,554$ 169,824$

Cash - Xpress Deposit Account - 30,347 - - 30,347

Colotrust - - 455,914 - 455,914

UMB - Surplus Fund 2017A - - 997,678 - 997,678

UMB - Bond Fund Series 2017A - - 545,763 - 545,763

UMB - Reserve Fund Series 2017A - - 793,519 - 793,519

Accounts receivable - 9,898 - - 9,898

Receivable from County Treasurer 255 - 1,022 - 1,277

Prepaid insurance - 400 - - 400

Prepaid expense - - 3,667 - 3,667

TOTAL ASSETS 27,991$ 147,846$ 2,798,896$ 33,554$ 3,008,287$

LIABILITIES AND FUND BALANCES

CURRENT LIABILITIES
Accounts payable 22,733$ 47,898$ -$ 114,939$ 185,570$
Due to County Treasurer 2,439 - 9,757 - 12,196

Total Liabilities 25,172 47,898 9,757 114,939 197,766

FUND BALANCES

Total Fund Balances 2,819 99,948 2,789,139 (81,385) 2,810,521

TOTAL LIABILITIES AND FUND BALANCES 27,991$ 147,846$ 2,798,896$ 33,554$ 3,008,287$

DENVER CONNECTION WEST METROPOLITAN DISTRICT

BALANCE SHEET - GOVERNMENTAL FUNDS

NOVEMBER 30, 2019

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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Amended
Budget

Year to Date
Actual Variance

REVENUES

Property taxes 32,697$ 32,754$ 57$
Specific ownership tax 3,400 3,117 (283)

TOTAL REVENUES 36,097 35,871 (226)

EXPENDITURES

Accounting 30,500 31,347 (847)
Auditing 4,900 4,900 -
Contingency 302 - 302
County Treasurer's fee 298 298 -
District management 50,000 50,426 (426)
Legal services 45,000 43,440 1,560
Miscellaneous 8,000 6,892 1,108

TOTAL EXPENDITURES 139,000 137,303 1,697

NET CHANGE IN FUND BALANCES (102,903) (101,432) 1,471

FUND BALANCES - BEGINNING 104,324 104,252 (72)

FUND BALANCES - ENDING 1,421$ 2,820$ 1,399$

DENVER CONNECTION WEST METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE ELEVEN MONTHS ENDED NOVEMBER 30, 2019

GENERAL FUND

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.
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Current
Month

Year to Date
Actual

Amended
Budget Variance

REVENUES

Admin fees 4,400$ 21,800$ 27,200$ (5,400)

Miscellaneous income - 100 100 -

Operations and Maintenance Fee 11,302 334,725 420,384 (85,659)

TOTAL REVENUES 15,702 356,625 447,684 (91,059)

EXPENDITURES

Administrative management 6,500 23,808 35,000 11,192
Clubhouse operations/supplies 6,415 37,610 66,000 28,390
Contingency - - 755 755
Covenant control 818 37,264 50,000 12,736
District management 56 7,739 - (7,739)
Dog Park Maintenance 878 5,805 5,270 (535)
Dues and licenses - 630 630 -
Insurance and bonds - 23,266 23,266 -
Landscape Maintenance 1,533 19,665 23,632 3,967
Legal services - 9,540 15,000 5,460
Miscellaneous 967 2,969 2,500 (469)
Pool Maintenance 2,490 30,762 25,975 (4,787)
Repairs and maintenance - 9,426 15,000 5,574
Reserve for Capital improvements - - 51,972 51,972
Security 175 14,833 10,000 (4,833)
Snow Removal 12,326 34,738 25,000 (9,738)
Utility - electricity 958 13,491 15,000 1,509
Utility - water 1,211 10,766 10,000 (766)

TOTAL EXPENDITURES 34,327 282,312 375,000 92,688

NET CHANGE IN FUND BALANCES (18,625) 74,313 72,684 1,629

FUND BALANCES - BEGINNING 118,572 25,634 25,562 72

FUND BALANCES - ENDING 99,947$ 99,947$ 98,246$ 1,701$

DENVER CONNECTION WEST METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE ELEVEN MONTHS ENDED NOVEMBER 30, 2019

SPECIAL REVENUE FUND

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.

3



SUPPLEMENTARY INFORMATION



Amended
Budget

Year to Date
Actual Variance

REVENUES

Property taxes 130,796$ 131,022$ 226$
Specific ownership tax 11,224 12,467 1,243
Interest income 33,000 35,919 2,919
Facilities fees 510,000 486,000 (24,000)

TOTAL REVENUES 685,020 665,408 (19,612)

EXPENDITURES

County Treasurer's fee 1,190 1,193 (3)
Paying agent fees 1,833 1,833 -
Bond interest - Series 2017A 520,838 260,419 260,419
Bond interest - Series 2017B 334,198 - 334,198
Bond principal Series 2017B 435,802 - 435,802
Contingency 6,139 - 6,139

TOTAL EXPENDITURES 1,300,000 263,445 1,036,555

NET CHANGE IN FUND BALANCES (614,980) 401,963 1,016,943

FUND BALANCES - BEGINNING 2,387,176 2,387,176 -

FUND BALANCES - ENDING 1,772,196$ 2,789,139$ 1,016,943$

DENVER CONNECTION WEST METROPOLITAN DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE ELEVEN MONTHS ENDED NOVEMBER 30, 2019

DEBT SERVICE FUND

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.
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Amended
Budget

Year to Date
Actual Variance

REVENUES

Denver County Reimbursement 1,543,980$ 1,543,980$ -$

TOTAL REVENUES 1,543,980 1,543,980 -

EXPENDITURES

Engineering 110,000 108,159 1,841
Architecture 10,000 2,161 7,839
Capital outlay 6,398,500 2,540,064 3,858,436
Accounting 13,441 13,441 -
District management 26,199 26,199 -
Legal services 55,000 41,821 13,179
Repay developer advance 1,543,980 1,543,980 -

TOTAL EXPENDITURES 8,157,120 4,275,825 3,881,295

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES (6,613,140) (2,731,845) 3,881,295

OTHER FINANCING SOURCES (USES)

Developer advance 7,590,901 3,628,221 (3,962,680)

TOTAL OTHER FINANCING SOURCES (USES) 7,590,901 3,628,221 (3,962,680)

NET CHANGE IN FUND BALANCES 977,761 896,376 (81,385)

FUND BALANCES - BEGINNING (977,761) (977,761) -

FUND BALANCES - ENDING -$ (81,385)$ (81,385)$

DENVER CONNECTION WEST METROPOLITAN DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE ELEVEN MONTHS ENDED NOVEMBER 30, 2019

CAPITAL PROJECTS FUND

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements,
and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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Amended
Budget

Year to Date
Actual Variance

REVENUES

Denver County Reimbursement 1,543,980$ 1,543,980$ -$

TOTAL REVENUES 1,543,980 1,543,980 -

EXPENDITURES

Engineering 110,000 108,159 1,841
Architecture 10,000 2,161 7,839
Capital outlay 6,398,500 2,540,064 3,858,436
Accounting 13,441 13,441 -
District management 26,199 26,199 -
Legal services 55,000 41,821 13,179
Repay developer advance 1,543,980 1,543,980 -

TOTAL EXPENDITURES 8,157,120 4,275,825 3,881,295

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES (6,613,140) (2,731,845) 3,881,295

OTHER FINANCING SOURCES (USES)
Developer advance 7,590,901 3,628,221 (3,962,680)

TOTAL OTHER FINANCING SOURCES (USES) 7,590,901 3,628,221 (3,962,680)

NET CHANGE IN FUND BALANCES 977,761 896,376 (81,385)

FUND BALANCES - BEGINNING (977,761) (977,761) -

FUND BALANCES - ENDING -$ (81,385)$ (81,385)$

DENVER CONNECTION WEST METROPOLITAN DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE ELEVEN MONTHS ENDED NOVEMBER 30, 2019

CAPITAL PROJECTS FUND

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements,

and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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DENVER CONNECTION WEST METROPOLITAN DISTRICT 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

8 

Services Provided 

The District is a quasi-municipal corporation and political subdivision of the State of Colorado under 
Title 32, Article 1 of the Colorado Revised Statutes, and was organized by order of the District Court in 
2016. The formation of the District was approved by the City and County of Denver, Colorado.  The 
District was organized to provide the public improvements and the operation and maintenance of the 
District. The District’s service area includes 115.66 acres generally to the southeast corner of Green 
Valley Ranch Blvd and Chambers Road. 

On November 8, 2016, the District’s electors authorized debt in the amount of $200,000,000 for public 
improvements including street improvements, park and recreation, water, sanitation, public 
transportation, mosquito control, and traffic and safety control. $60,000,000 of debt was also authorized 
for the purpose of refunding debt, operations and maintenance, and intergovernmental agreements. 
The District is authorized to increase taxes $20,000,000 annually to pay the operations and 
administrative costs of the District, without limitation.   

Additionally, the Service Plan limits (except for a Gallagher adjustment) the District’s total mill levy to 
50.000 mills.   

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statues C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

The District’s maximum Required Mill Levy is 55.277 mills, adjusted for changes in the ratio of actual 
value to assessed value of property within the District. Required Mill Levy means an ad valorem mill 
levy imposed upon all taxable property of the District each year in an amount sufficient to pay the 
principal, premium if any, and interest on the Bonds as the same become due and payable [and to 
make up any deficiencies in the Reserve Fund]. As of December 31, 2019, the adjusted maximum mill 
levy for debt service is 44.222 mills and the general fund mill levy increased to 11.055 from 10.000 
mills. 



DENVER CONNECTION WEST METROPOLITAN DISTRICT 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Revenue - (continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 6.00% of the property taxes collected. 

Net Investment Income 

Interest earned on the District’s available funds has been estimated based on an average interest rate 
of approximately 1.5%. 

Developer Advances 

Developer advances are expected to fund capital project expenditures. Developer advances are to be 
recorded as revenue for budget purposes with an obligation for future repayment when the District is 
financially able to issue bonds to reimburse the Developer. 

Administrative Fee 

The District imposes Administrative Fee associated with a transfer of ownership of any dwelling unit 
located within the Property in the amount of $100 per unit. The fee is due and payable at the time of 
sale, transfer or re-sale of any unit constructed on a lot which has a certificate of occupancy. It is 
anticipated that in 2019 the District will have 200 dwelling units. 

Operations and Maintenance Fees 

The District imposes an Operations and Maintenance fee (O&M fee) to offset the operations and 
maintenance expenditures of the District. In the amount of $168 per quarter for each residential unit, 
$183 per quarter for each rear-loaded residential unit and $183 per quarter for each townhome unit. 
The O&M fees will be billed quarterly as determined by the District. The amount charged by the District 
for Operations and Maintenance Fees is anticipated to be $345,780. It is anticipated that in 2019 the 
District will have 350 residential units, 154 rear-loaded residential units, and 331 townhome units.  

System Development Fees 

The District imposes a Facilities Fee at a rate of $3,000 per dwelling unit, attached or detached, which 
becomes due and payable on or before the issuance of a building permit for such dwelling unit. 



DENVER CONNECTION WEST METROPOLITAN DISTRICT 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Expenditures 

General and Administrative Expenditures 

General and administrative expenditures include the estimated cost of services necessary to maintain 
the District's administrative viability such as legal, accounting, insurance, dues, and other administrative  
expenditures. Estimated expenditures related to clubhouse maintenance, operations and management 
are also included in the General Fund budget. 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1% of property tax collections. 

Debt Service 

Principal and interest payments are provided based on the debt amortization schedule from the Series 
2017A Bonds and Series 2017B Bonds (discussed under Debt and Leases).  

Capital Outlay 

The District anticipates infrastructure improvements as noted in the Capital Projects fund. 

Debt and Leases 

In August 2017, the District issued $9,690,000 in Series 2017A Limited Tax (convertible to unlimited 
tax) General Obligation Bonds with interest of 5.375%. The Bonds are subject to redemption prior to 
maturity at the option of the District and due on August 1, 2047. 

The bonds are secured by and payable from Senior Pledged Revenue consisting of monies derived by 
the District from the following sources, net of any collection costs: (1) all Senior Property Tax 
Revenues, (2) all Senior Specific Ownership Tax Revenues, (3) all Capital Fees and any other legally 
available monies which the District determines to be treated as Pledged Revenue. The Bonds are also 
secured by amounts held by the Trustee in the Reserve Fund in the amount of $793,518.76. The 
Reserve Fund was created for the purpose of paying, if necessary, the principal of, premium, if any, 
and interest on the Bonds. Required Mill Levy means an ad valorem 
mill lev imposed upon all taxable property of the District each year in an amount sufficient to pay the 
principal, premium if any, and interest on the bonds as the same become due and payable and to make 
up deficiencies in the  
Reserve Fund. 

The maximum Required Mill Levy is 40.000 mills, adjusted for changes in the ratio of actual value to 
assessed value of property within the District. As of December 31, 2018, the adjusted maximum mill 
levy is 44.222. 

In August 2017, the District issued $2,539,000 in Series 2017B Subordinate Bonds. The Bonds 
are special limited obligations of the District secured by and payable from the Subordinate pledged 
revenues, subject in all respects to the prior lien in favor of the Senior Bonds. The Series 2017B 
Subordinate Bonds are term bonds due on August 1, 2047 at an interest rate of 8.00%.  



DENVER CONNECTION WEST METROPOLITAN DISTRICT 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

11 

Proceeds of the Bonds were used to finance and reimburse the costs of public improvements 
necessary for development within the District and with respect to the proceeds of the 2017A Bonds 
only, fund capitalized interest account on the 2017A Bonds, fund the Senior Reserve Fund and pay the 
costs of issuing the Bonds. 

The District has no operating or capital leases. 

Reserves 

Emergency Reserve 

TABOR requires local governments to establish emergency reserve. This reserve must be at least 3% 
of fiscal year spending. Since all funds received by the District are from Developer advances which pay 
for all of the District's operations and maintenance costs, an emergency reserve is not reflected in the 
District's budget. 

Debt Service Reserves 

The District maintains a Debt Service Reserve as required with the issuance of the 2017A Bonds. 



$9,690,000 Limited Tax (Convertible to Unlimited Tax) General Obligation Bonds
Refunding and Improvement Bonds 

Series 2017A
August 23, 2017

Principal due December 1
Interest Rates 5.375% Payable

Year Ended June 1 and December 1
December 31, Principal Interest Total

2019 -$  520,838$         520,838$           
2020 - 520,838 520,838             
2021 - 520,838 520,838             
2022 80,000             520,838 600,838             
2023 110,000           516,538 626,538             
2024 125,000           510,625 635,625             
2025 135,000           503,906 638,906             
2026 155,000           496,650 651,650             
2027 160,000           488,319 648,319             
2028 185,000           479,719 664,719             
2029 195,000           469,775 664,775             
2030 220,000           459,294 679,294             
2031 230,000           447,469 677,469             
2032 255,000           435,106 690,106             
2033 270,000           421,400 691,400             
2034 300,000           406,888 706,888             
2035 315,000           390,763 705,763             
2036 345,000           373,831 718,831             
2037 365,000           355,288 720,288             
2038 395,000           335,669 730,669             
2039 420,000           314,438 734,438             
2040 455,000           291,863 746,863             
2041 480,000           267,406 747,406             
2042 520,000           241,606 761,606             
2043 550,000           213,656 763,656             
2044 595,000           184,094 779,094             
2045 625,000           152,113 777,113             
2046 675,000           118,519 793,519             
2047 1,530,000        54,825 1,584,825          

9,690,000$      11,013,105$    20,703,105$      

DENVER CONNECTION WEST
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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General Special Revenue Debt Service Capital Projects
Fund Fund Fund Fund Total

1st Bank - Checking account
Balance as of 11/30/2019 27,736.20$            107,201.20$         1,333.38$  33,553.52$         169,824.30$             
Subsequent activities:

12/01/19 Held checks - November (3,482.00)              (3,097.15)              - (95,193.14) (101,772.29)              
Dec-19 Admin, Operations & Maintenance Fees - December - 10,640.44 - - 10,640.44 
12/05/19 Paymentech fee - (87.22) - - (87.22) 
12/05/19 Xpress Bill Pay fee - (307.53) - - (307.53) 
12/05/19 Developer advance to cover November check run - - - 82,559.58           82,559.58 
12/05/19 Deposit - Insurance reimbursement claims for grills - 1,972.62 - - 1,972.62 
12/20/19 Developer advance to cover September check run - - - 19,356.64           19,356.64 
12/10/19 Property Tax 255.40 - 1,021.62 - 1,277.02 
12/16/19 Checks #1367 - 1381 (16,825.06)            (39,627.62)            - (10,305.95) (66,758.63) 
12/16/19 Transfer to UMB Series 2017A Bond Fund - - (2,300.00) - (2,300.00) 
12/19/19 Transfer from Xpress Deposit Account - 7,687.96 - - 7,687.96 
12/20/19 Check #1382 (to replace check to McGeady #1333) (6,863.22)              (6,595.00) - (6,723.29) (20,181.51) 
Jan-19 Admin, Operations & Maintenance Fees - January - 61.00 - - 61.00 

Anticipated developer advance to cover December check run - - - 10,305.95           10,305.95

Anticipated Balance 821.32 77,848.70             55.00 33,553.31           112,278.33               

Xpress Deposit Account
Balance as of 11/30/2019 - 30,346.96 - - 30,346.96 
Subsequent activities:

19-Dec Admin, Operations & Maintenance Fees - December - 2,582.00 - - 2,582.00 
12/19/19 Transfer to 1st Bank Checking - (7,687.96) - - (7,687.96) 

Anticipated Balance - 25,241.00 - - 25,241.00 

INVESTMENTS

Colotrust Plus
Balance as of 11/30/2019 - - 455,913.79               - 455,913.79 

Subsequent activities:
12/06/19 Deposit - SDF - - 24,000.00 - 24,000.00 
12/12/19 Transfer to UMB to cover B Bonds payment - - (475,000.00)              - (475,000.00) 
12/16/19 Transfer to UMB to cover B Bonds payment - - (4,500.00) (4,500.00) 
12/31/19 Interest income - - 263.31 - 263.31 

Anticipated Balance - - 677.10 - 677.10 

UMB - Bond Fund Series 2017A
Balance as of 11/30/2019 - - 545,762.77               - 545,762.77 
Subsequent activities:

12/02/19 Debt Service payment - Series 2017A - - (260,418.75)              - (260,418.75) 
12/16/19 Transfer from 2017A Surplus account in excess of reserves - - 29,286.90 - 29,286.90 
12/31/19 Interest income - - 384.40 - 384.40                      

Anticipated Balance - 315,015.32               - 315,015.32 

UMB - Reserve Fund Series 2017A
Balance as of 11/30/2019 - - 793,518.76               - 793,518.76 
Subsequent activities:

12/31/19 Interest income - - 1,050.45 - 1,050.45 

Anticipated Balance - - 794,569.21               - 794,569.21 

UMB - Surplus Fund 2017A
Balance as of 11/30/2019 - - 997,677.96               - 997,677.96 
Subsequent activities:

12/16/19 Transfer to 2017A Bond Fund account in excess of reserves - - (29,286.90)                - (29,286.90) 
12/31/19 Interest Income - - 1,301.40 - 1,301.40 

Anticipated Balance - - 969,692.46               - 969,692.46 

UMB - Sub 2017B Interest
Balance as of 11/30/2019 - - - - - 
Subsequent activities:

12/12/19 Transfer from Colotrust to cover B Bonds payment - - 475,000.00               - 475,000.00 
12/16/19 Debt Service payment - Series 2017B - - (334,197.79)              - (334,197.79) 
12/16/19 Transfer from Colotrust - - 4,500.00 - 4,500.00 
12/16/19 Transfer from 1st Bank - - 2,300.00 - 2,300.00 
12/31/19 Interest income - - 171.78 - 171.78 

Anticipated Balance - - 147,773.99               - 147,773.99 

Anticipated Balances by fund 821.32$  103,089.70$         2,227,783.08$          33,553.31$         2,365,247.41$          

Yield information @ 12/31/19
UMB Bank (invested in CSAFE) - 1.73%
CT Plus - 1.87%

DENVER CONNECTION WEST METROPOLITAN DISTRICT
Schedule of Cash Deposits & Investments

November 30, 2019
Updated as of January 6, 2019

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
And the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted. 

yelena.primachenko@claconnect.com
Typewritten Text
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DENVER CONNECTION WEST METROPOLITAN DISTRICT
Property Taxes Reconciliation

2019

Delinquent Specific Due Net Total
Property Taxes, Rebates Ownership Treasurer's to Amount Cash 

Taxes and Abatements Taxes Interest Fees County Received Monthly Y-T-D Received Monthly Y-T-D

January 3,523.94$           -$  699.60$             -$  (35.24)$              -$  4,188.30 1.51% 1.51% 262.50 0.17% 0.17%
February 53,282.05           - 3,038.39 - (532.82) - 55,787.62 22.79% 24.29% 4,568.75              2.89% 3.06%
March 15,528.72           - 1,124.61 2.09 (155.31)              - 16,500.11 6.64% 30.93% 6,019.00              3.81% 6.87%
April 42,272.78           - 1,301.94 (4,227.05)         (380.46)              - 38,967.21 18.08% 49.01% 1,736.00              1.10% 7.97%
May 67,262.08           (14,246.00)           1,284.36 (2,001.54)         (510.14)              - 51,788.76 22.67% 71.69% 131,739.25          83.42% 91.39%
June 50,315.61           (44,313.50)           1,199.03 (6,646.96)         6.45 (638.40)            1,199.03 2.57% 74.25% 3,602.00              2.28% 93.68%
July 912.34 (11,785.50)           1,384.64 (1,856.99)         127.31 (12,602.84)       1,384.64 -4.65% 69.60% 9,870.00              6.25% 99.93%
August - - 1,453.36 - - - 1,453.36 0.00% 69.60% - 0.00% 99.93%
September 740.71 - 1,301.98 18.98 (7.60) 752.09              1,301.98 0.32% 69.92% - 0.00% 99.93%
October 281.91 - 1,518.98 14.09 (2.96) 293.04              1,518.98 0.12% 70.04% - 0.07% 100.00%
November - - 1,277.02 - - - 1,277.02 0.00% 70.04% - 0.00% 100.00%
December (accrued) - - - - - - - 0.00% 70.04% - 0.00% 100.00%

234,120.14$       (70,345.00)$         15,583.91$        (14,697.38)$     (1,490.77)$         (12,196.11)$     175,367.01$      70.04% 70.04% 157,797.50$        100.00% 100.00%

 Taxes Levied  % of Levied 
 Property Taxes 

Collected 
 % Collected to 
Amount Levied 

Property Tax Tax rebates due to Denver County
General Fund 46,764$               20.00% 32,753.62$       70.04% As of 1/1/2018 -$  
Debt Service Fund 187,066 80.00% 131,021.52       70.04% Amounts withheld in 2019 (70,345.00)           
Total 233,830$             100.00% 163,775.14$     70.04% Amounts paid in 2019 58,148.89            

Total due as of 11/30/2019 (12,196.11)           

Specific Ownership Tax
General Fund 2,806$  20.00% 3,116.78$         111.08%
Debt Service Fund 11,224 80.00% 12,467.13         111.08%
Total 14,030$               100.00% 15,583.91$       111.08%

Treasurer's Fees
General Fund 468$  20.00% 298.15$            63.71%
Debt Service Fund 1,871 80.00% 1,192.62           63.74%
Total 2,339$  100.00% 1,490.77$         63.74%

Current Year Prior Year
% of Total Property % of Total Property

Taxes Received Taxes Received

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial 
statements, and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.

14



General Capital Capital
Description Date Fund Projects Fund Projects Fund Total

Operation Cap. Acquisition

            DEVELOPER ADVANCE  08/10/17 3,000.00$           -$  -$  3,000.00$            
            DEVELOPER ADVANCE  08/10/17 25,546.49           75,453.51           - 101,000.00 
            DEVELOPER ADVANCE  - CAP REQ NO. 1 08/22/17 - - 2,238,416.10      2,238,416.10 
            REPAYMENT OF DEVELOPER ADVANCE  08/24/17 - - (2,238,416.10)    (2,238,416.10) 
            DEVELOPER ADVANCE  - CAP REQ NO. 2 09/26/17 - - 5,135,399.18      5,135,399.18 
            REPAYMENT OF DEVELOPER ADVANCE  09/29/17 - - (5,135,399.18)    (5,135,399.18) 
            DEVELOPER ADVANCE  10/11/17 7,002.05             48,080.02           - 55,082.07 
            DEVELOPER ADVANCE  - CAP REQ NO. 3 10/17/17 - - 1,453,582.43      1,453,582.43 
            REPAYMENT OF DEVELOPER ADVANCE  10/24/17 - - (454,189.33)       (454,189.33) 
            REPAYMENT OF DEVELOPER ADVANCE  10/24/17 - - (999,393.10)       (999,393.10) 
            DEVELOPER ADVANCE  11/17/17 2,771.14             10,399.67           - 13,170.81 
            DEVELOPER ADVANCE  - CAP REQ NO. 4 11/28/17 - - 1,018,498.02      1,018,498.02 
            DEVELOPER ADVANCE  - CAP REQ NO. 5 11/28/17 - - 1,529,019.85      1,529,019.85 
            REPAYMENT OF DEVELOPER ADVANCE  12/01/17 - - (1,018,498.02)    (1,018,498.02) 
            REPAYMENT OF DEVELOPER ADVANCE  12/01/17 - - (450,938.68)       (450,938.68) 
            DEVELOPER ADVANCE  12/20/17 6,135.08             7,541.43             - 13,676.51 
            DEVELOPER ADVANCE  12/20/17 - 69,184.81 - 69,184.81 

INTEREST ON DEVELOPER ADVANCE 12/31/17 1,060.54             3,503.76 15,351.90           19,916.20 
            DEVELOPER ADVANCE  01/24/18 3,960.77             53,675.51 - 57,636.28 
            DEVELOPER ADVANCE  02/09/18 4,443.29             34,732.28 - 39,175.57 
            DEVELOPER ADVANCE  02/23/18 - 29,295.15 - 29,295.15 
            DEVELOPER ADVANCE  - CAP REQ NO. 6 02/27/18 - - 1,891,252.48      1,891,252.48 
            DEVELOPER ADVANCE  03/16/18 7,286.26             192,664.71         - 199,950.97 
            DEVELOPER ADVANCE  04/13/18 8,071.36             246,594.88         - 254,666.24 
            DEVELOPER ADVANCE  - CAP REQ NO. 7 04/27/18 - - 939,036.41         939,036.41 
            DEVELOPER ADVANCE  05/04/18 4,974.95             872,325.84         - 877,300.79 
            DEVELOPER ADVANCE  06/14/18 783.90 224,216.10         - 225,000.00 
            DEVELOPER ADVANCE  - CAP REQ NO. 8 06/26/18 - - 809,628.31         809,628.31 
            DEVELOPER ADVANCE  07/06/18 - 315,359.75 - 315,359.75 
            DEVELOPER ADVANCE  08/02/18 5,544.24             591,077.57 - 596,621.81 
            DEVELOPER ADVANCE  - CAP REQ NO. 9 08/26/18 - - 662,283.45         662,283.45 
            DEVELOPER ADVANCE  09/07/18 4,893.40             568,052.01 - 572,945.41 
            DEVELOPER ADVANCE  10/05/18 6,817.47             334,674.86 - 341,492.33 
            DEVELOPER ADVANCE  - CAP REQ NO. 10 10/23/18 - - 110,761.05         110,761.05 
            DEVELOPER ADVANCE  10/26/18 8,766.61             634,423.41 - 643,190.02 
            DEVELOPER ADVANCE  - CAP REQ NO. 11 11/27/18 - - 639,021.44         639,021.44 
            DEVELOPER ADVANCE  11/30/18 10,578.45           432,358.09 - 442,936.54 
            DEVELOPER ADVANCE  - CAP REQ NO. 12 11/30/18 - - 1,617,123.47      1,617,123.47 
            DEVELOPER ADVANCE  - CAP REQ NO. 13 12/31/18 - - 118,677.19         118,677.19 
            DEVELOPER ADVANCE  - CAP REQ NO. 14 12/31/18 - - 629,015.12         629,015.12 

INTEREST ON DEVELOPER ADVANCE 12/31/18 6,028.20             172,329.15         333,767.75         512,125.10 
            DEVELOPER ADVANCE  01/15/19 - 531,380.96 - 531,380.96 
            DEVELOPER ADVANCE  02/05/19 - 412,353.99 - 412,353.99 
            DEVELOPER ADVANCE  04/01/19 - 341,050.23 - 341,050.23 
            DEVELOPER ADVANCE  04/01/19 - 232,893.48 - 232,893.48 
            DEVELOPER ADVANCE  - CAP REQ NO. 15 04/23/19 - - 38,403.86           38,403.86 
            DEVELOPER ADVANCE  05/02/19 - 100,851.47 - 100,851.47 
            DEVELOPER ADVANCE  - CAP REQ NO. 16 05/28/19 - - 16,111.52           16,111.52 
            DEVELOPER ADVANCE  07/01/19 - 177,102.39 - 177,102.39 
            DEVELOPER ADVANCE  - CAP REQ NO. 17 07/08/19 - - 85,788.22           85,788.22 
            DEVELOPER ADVANCE  07/09/19 - 187,190.84 - 187,190.84 
            DEVELOPER ADVANCE  08/05/19 - 179,393.16 - 179,393.16 
            DEVELOPER ADVANCE  - CAP REQ NO. 18 08/27/19 - - 467,550.60         467,550.60 
            DEVELOPER ADVANCE 09/06/19 - 10,894.82 - 10,894.82 
            DEVELOPER ADVANCE  - CAP REQ NO. 19 09/17/19 - - 257,015.92         257,015.92 
            DEVELOPER ADVANCE  - CAP REQ NO. 20 10/14/19 - - 337,372.86         337,372.86 
            DEVELOPER ADVANCE 10/23/19 - 19,324.31 - 19,324.31 
            REPAYMENT OF DEVELOPER ADVANCE  10/30/19 - - (1,543,979.67)    (1,543,979.67) 
            DEVELOPER ADVANCE  - CAP REQ NO. 21 11/18/19 - - 233,542.31         233,542.31          
            DEVELOPER ADVANCE 12/05/19 - 82,559.58 - 82,559.58 
            DEVELOPER ADVANCE 12/20/19 - 19,356.64 - 19,356.64 

INTEREST ON DEVELOPER ADVANCE 12/31/19 8,846.04             510,735.41 691,940.09         1,211,521.54 

Total To Date 126,510.24$       7,721,029.79$    9,427,745.45$    17,275,285.48$   

DENVER CONNECTION WEST
Schedule of Developer Advances
Updated as of January 3, 2020

Summary of Developer Advances

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
And the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted. 

yelena.primachenko@claconnect.com
Typewritten Text
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Change Order Request

THOUTT BROS CONCRETE CONTRACTORS INC
5460 Tennyson St

Denver, CO  80212-4049

Phone: 303-458-1298

Denver, CO  80239Lakewood, CO  80228

Green Valley Ranch Blvd. & Kittredge St.35 Union Blvd. Suite 302

Denver Connection WestIDESOwner : Project:  18-02-438

PCOType: PCO

AmountItem Quantity Unit PriceUM

Change Order Request:    #         3  -  Deduct for Dog Park Sand Scape Bands

         1 -425.52 11.82000-36.000 SFDeduct for Dog Park Sand Scape Bands

-425.52Total For Change Order

Signed: ____________________________

Approved By: IDES Submitted By: THOUTT BROS CONCRETE CONTRACTORS INC

Date: _____________________________

Signed: ____________________________

Date: _____________________________

1. Sub grade to be within 1/10. No Compaction. (Unless cutting, compaction backfill is bid and grade to be within 5/10)

2. Bid excludes wire mesh, rebar, fibermesh & other reinforcement unless expressly listed in above units.

3. We will not remove frost or frozen sub grade material.

4.  Cold weather protection if needed add 1.80 per linear foot or add .68 per square foot. (if contractor furnishes blankets there will be no 

additional cost).

5.  There will be a 3.50 per cubic yard increase for any concrete poured between November 1 and March 31 (Increase from Supplier).

6. Extra mobilizations will incur added costs.
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November 18, 2019 
 
Denver Connection West Metropolitan District 

RECOMMENDATION FOR COST CERTIFICATION REPORT #21 

INTRODUCTION 

Independent District Engineering Services, LLC (Engineer) was hired by the Denver Connection West 
Metropolitan District (District) to provide review of expenditures paid by William Lyon Homes (Developer).  
These expenditures (Expenditures) are for the Denver Connection Development located in the City of 
Denver, Colorado (Project). This Report summarizes the Engineer’s approach and findings for this Cost 
Certification. 
 
The expenditures for Public Improvements discussed in this Report were paid for by the Developer or the 
District. The expenditures paid for by the Developer have been reviewed in this Report and are being 
certified as District Eligible in the amount of $233,542.31.  The expenditures paid for by the District have 
been reviewed in this Report and are being certified as District Eligible in the amount of $70,598.46.  The 
total combined is $304,140.77. 

 
This Cost Certification Report (Report) generally covers the areas shown on Attachment A. 
 
GOVERNING DOCUMENTS 
The following controlling documents were used in recommendations for District eligible expenses: 

 Service Plan for Denver Connection West Metropolitan District in the City and County of Denver, 
Colorado, prepared by McGeady Becher P.C., dated September 12, 2016.

 Facilities Funding and Acquisition Agreement, between the Denver Connection West Metropolitan 
District and William Lyon Homes, Inc. dated January 20, 2017.  

 Gateway Improvements Draft Agreement between William Lyon Homes and the City and County of 
Denver.

 
It should be noted IDES used the above controlling documents only as a general guideline for eligibility in 
our certification of costs. 

 
ACTIVITIES CONDUCTED 
For this Cost Certification Report, the following activities were performed: 

 Governing Documents provided by the District and the Developer were reviewed as the basis for 
recommendation of Cost Certification. 

 The Invoice Summary as provided by the District was included, and invoices provided by the 
Developer were reviewed.  A summary was created and is attached as Attachment C. 

 Site visits were conducted. Project improvements were photographed. 
 
ASSUMPTIONS 
Due to the specific Scope authorized for this Cost Certification Report, the following assumptions were 
made.  The District should validate or cause to have validated these assumptions. 
 

 It is assumed that Geotechnical Pavement Designs have been performed and followed.  Materials 
testing was performed during construction and District has verified materials passed all such 
testing. 

 It is our recommendation the District and Developer agree that the Developer will be 
responsible for all Storm Water Management Practice (SWMP) activities until the conditions 
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of State and Local Permits are met and the District shall have no SWMP Obligations for 
Infrastructure acquired by the District. No SWMP inspections or recommendations were 
conducted as part of this Report.  

 It is assumed that Contractors have obtained all SWMP Permitting in the name of the District and 
the District shall not have any responsibility to close-out these permits. 

 It is our understanding that the District and Developer agree that the Developer will complete 
all Local Jurisdiction Acceptance. 

 It is assumed that the District has obtained or will obtain final unconditional lien waivers from all 
Contractors performing Work or Consultants providing Services for the Project. 

 It is assumed all Work Product is acceptable and copies of Acceptances were or will be 
submitted to the appropriate jurisdictions. 

 Costs presented do not represent the entire Contract Value, but rather the District’s portion of 
the capital costs paid by the District. 

 Expenditures that did not have enough information to be verified with this Report may be verified 
in a future Report.   

 The District has or will cause all Infrastructure Acceptance requirements to be met as outlined in 
the Service Plan; District/Developer Agreements; and Board Resolutions/Polities. This Cost 
Certification Report is one part of the overall Infrastructure Acquisition. 

 This report was prepared with a specific authorized Scope of Work and an elaborate analysis 
was not performed, but rather a realistic and reasonable analysis to estimate the District Eligible 
Expenditures for bonding purposes. A more detailed analysis or submission of additional District 
eligible expenditures may result in adjustments to our cost certification. 

 

DISCUSSION 
This report mostly consists of Expenditures Between August and October 2019. The Improvements 
reviewed are generally represented in Attachments A and C. 
 
Vendor Participation 
All Contractors, Consultants, and Vendors (Vendors) whose invoice information was submitted, were 
evaluated for their participation on the Project and Services performed, materials provided, or work 
completed.  A summary of Vendor Participation is included as Attachment B. 
 
Review of Invoices and Summary of Expenditures 
To provide a recommendation for acceptance of District Improvements, invoices provided by the Developer 
were reviewed.  Invoice costs were allocated as District or Non District and a summary is included as 
Attachment C.   

 
 
SUMMARY OF EXPENDITURES BY CATEGORY AND SERVICE PLAN DIVISION 
The table below provides a summary of expenditures by Category and Service Plan Division. The Service 
Plan categorizes Expenditures to specific categories based upon then anticipated costs. The major 
elements of the Improvements were allocated across these specific categories.   
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Vendor Participation 



 

ATTACHMENT B VENDOR PARTICIPATION 

 
Following is a Summary of the Contractors, Consultants and Vendor Participation in work and 
services for the Cost Certification. Notes include any invoice discrepancies, basis of payment, and 
basis for reimbursement. 

 
Absolute Pool Management, LLC Provided pool chemicals and maintenance. Provided pool area 
cleaning. 
 
Altitude Community Law P.C. Provided legal services concerning covenant enforcement.  
 
Avion at Denver Connection Townhomes Reimbursement for electrical that the Townhomes paid 
that should have been paid by the District for the Hub.  The backup doesn’t match the amount 
requested. 
 
Brownstein Hyatt Farber Schreck Provided legal services regarding the MW Golden contract. 
 
Clifton Larson Allen, LLP  Provided District accounting services.  
 
CTL Thompson, Inc Provided concrete and asphalt testing services.  
 
Denver Water Provided water and sewer for the HUB.  Provided water for irrigation. 
 
Dodge Data and Analytics Fees were paid for legal advertisements. 
 
Entitlement & Engineering Solutions, Inc Provided engineering services.  
 
Flame Designz, LLC Fees paid for a service call concerning the propane to the damaged grills. 
 
Fox Rothschild, LLP Provided legal services. 
 
IDES, LLC  Provided District engineering services.   
 
McGeady Becher, PC Provided legal services.   
 
Means Law Group, LLC Provided legal services concerning the damaged grills.   
 
MGT Landscaping, Inc.  Provided landscape maintenance. 
 
Navtek Directional Services Construction of sleeving under Joplin. 
 
Norris Design, Inc Provided landscape construction administration services. 
 
Nu Style Landscape and Development, LLC Construction of landscaping. 
 
Omerta Storm Water Management Provided erosion control.  
 
Pet Scoop Provided services for waste station maintenance.  
 
Premier Earthworks & Infrastructure, Inc. Retainage release for utility and concrete work. 



 

Special District Management Services Provided District management services. 
 
Specialized Cleaning Services Provided Hub cleaning services. 
 
UMB Bank, NA Fees for administrative purposes. 
 
YMCA of Metropolitan Denver  Provided HUB program management services.  
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Attachment C

Denver Connection West Metropolitan District
Engineer's Summary for Cost Certification 21

Invoice Invoice Check Check Invoiced District Eligible Non-Eligible
Invoice ID Date Provided Date No. Description Amount Expenses Expenses Notes

Invoices Paid by William Lyon Homes

CTL Thompson, Inc. 
524094 9/30/19 Yes 10/14/19 49102 Testing $625.00 $625.00 $0.00
527673 10/31/19 Yes 11/4/19 49550 Testing $630.00 $630.00 $0.00
Subtotal CTL Thompson, Inc. $1,255.00 $1,255.00 $0.00

Entitlement & Engineering Solutions, Inc. 
VIL001.02-38 8/30/19 Yes 10/28/19 49425 Engineering $188.00 $114.68 $73.32 Overall Site 61% District
Subtotal Entitlement & Engineering Solutions Inc. $188.00 $114.68 $73.32

Fox Rothschild LLP
2436430 10/8/19 Yes 10/28/19 49431 Legal Services $441.00 $0.00 $441.00 HOA not District Eligible
Subtotal Fox Rothschild LLP $441.00 $0.00 $441.00

McGeady Becher, P.C.
6 9/30/19 Yes 10/28/19 49456 Legal Services $100.00 $100.00 $0.00 Directors Qualifications
Subtotal McGeady Becher, P.C. $100.00 $100.00 $0.00

Means Law Group, LLC
201 8/31/19 Yes 10/14/19 49167 Legal $109.50 $109.50 $0.00 Damaged grills relase agreement
Subtotal Means Law Group, LLC $109.50 $109.50 $0.00

Navtek Directional Services
23131 10/14/19 Yes 11/4/19 49602 Sleeves 4713 N Joplin $3,000.00 $3,000.00 $0.00
Subtotal Navtek Directional Services $3,000.00 $3,000.00 $0.00

Nu Style Landscape & Development, LLC
Pay App 13 9/30/19 Yes 10/14/19 49179 Landscape $163,102.50 $163,102.50 $0.00
Subtotal Nu Style Landscape & Development, LLC $163,102.50 $163,102.50 $0.00

Omerta Storm Water Management
46843 6/25/19 Yes 11/4/19 49604 Erosion Control $700.00 $700.00 $0.00
48779 9/25/19 Yes 10/28/19 49469 Erosion Control $827.40 $827.40 $0.00
48935 10/3/19 Yes 10/28/19 49469 Erosion Control $218.00 $218.00 $0.00
Subtotal Omerta Storm Water Management $1,745.40 $1,745.40 $0.00

Premier Earthworks & Infrastructure, Inc.
161020.RR2 9/10/19 Yes 10/7/19 48973 Utility, Parks and Concrete $313,716.71 $64,115.23 $0.00 All Retainage held on District items has been released
161020-23 9/17/19 Yes 10/7/19 48973 Utility, Parks and Concrete $171,314.72 $0.00 $1,430.82 All Retainage held on District items has been released
Subtotal Premier Earthworks & Infrastructure, Inc. $485,031.43 $64,115.23 $1,430.82

Subtotal Invoices Paid by William Lyon Homes $654,972.83 $233,542.31 $1,945.14

Invoices Paid by the Denver Connection West Metropolitan District

Absolute Pool Management, LLC
10745 7/25/19 Yes 10/22/19 1324 Clean Up Glass $95.00 $95.00 $0.00
10751 7/29/19 Yes 10/22/19 1324 Clean Up Glass $800.00 $800.00 $0.00
10757 7/31/19 Yes 10/22/19 1324 Clean Up Glass $142.50 $142.50 $0.00
10813 10/1/19 Yes 10/22/19 1324 Pool Maintenance $2,000.00 $2,000.00 $0.00

20191118 DCWMD CC21 Attach C Page 1 of 4



Attachment C

Denver Connection West Metropolitan District
Engineer's Summary for Cost Certification 21

Invoice Invoice Check Check Invoiced District Eligible Non-Eligible
Invoice ID Date Provided Date No. Description Amount Expenses Expenses Notes

10816 10/1/19 Yes 10/22/19 1324 Pool Maintenance $490.00 $490.00 $0.00
10821 9/17/19 Yes 10/22/19 1324 Spa Repair $180.00 $180.00 $0.00
10822 9/25/19 Yes 10/22/19 1324 Restroom Cleaning $199.34 $199.34 $0.00
Subtotal Absolute Pool Management, LLC $3,906.84 $3,906.84 $0.00

Altitude Community Law P.C.
79393 9/23/19 Yes 10/22/19 1325 Covenant Enforcement Legal Services $901.75 $901.75 $0.00
Subtotal Altitude Community Law P.C. $901.75 $901.75 $0.00

Avion at Denver Connection Townhomes
Email 10/3/19 Yes 10/22/19 1326 HUB Utility-Electricity $840.40 $377.02 $463.38 Invoice provided for backup was only $377.02
Subtotal Avion at Denver Connection Townhomes $840.40 $377.02 $463.38

Brownstein Hyatt Farber Schreck
772582 9/10/19 Yes 10/22/19 1327 Legal Services regarding MW Golden Contract $978.88 $978.88 $0.00
Subtotal Brownstein Hyatt Farber Schreck $978.88 $978.88 $0.00

Clifton Larson Allen, LLP
14801 9/23/19 Yes 10/22/19 1328 Accounting Services $3,889.95 $3,889.95 $0.00
Subtotal Clifton Larson Allen, LLP $3,889.95 $3,889.95 $0.00

Denver Water
5301610208 9/17/19 Yes 10/22/19 1329 Water 4746 N Jasper St $544.02 $544.02 $0.00 Hub
1798771346 9/17/19 Yes 10/22/19 1329 Water 15898 E Bolling Dr $2,168.81 $2,168.81 $0.00 Irrigation
Subtotal Denver Water $2,712.83 $2,712.83 $0.00

Dodge Data & Analytics
A40019533 9/12/19 Yes 10/22/19 1330 Legal Advertising $46.92 $46.92 $0.00
A40019627 9/24/19 Yes 10/22/19 1330 Legal Advertising $59.16 $59.16 $0.00
Subtotal Dodge Data & Analytics $106.08 $106.08 $0.00

Flume DesignZ, LLC
100916 10/7/19 Yes 10/22/19 1331 HUB Propane Service Call - Grills $250.00 $250.00 $0.00
Subtotal Flume DesignZ, LLC $250.00 $250.00 $0.00

IDES LLC
DEN087.31 9/30/19 Yes 10/22/19 1332 District Engineer $8,450.68 $8,450.68 $0.00
Subtotal IDES LLC $8,450.68 $8,450.68 $0.00

McGeady Becher P.C.
1324-0003C 8/31/19 Yes 10/22/19 1333 Legal Services $485.00 $485.00 $0.00
1324-0004C 8/31/19 Yes 10/22/19 1333 Legal Services $5,698.22 $5,698.22 $0.00
1324-0005C 8/31/19 Yes 10/22/19 1333 Legal Services $85.00 $85.00 $0.00
1324-0019C 8/31/19 Yes 10/22/19 1333 Legal Services $215.00 $215.00 $0.00
1324-0202C 8/31/19 Yes 10/22/19 1333 Legal Services $250.00 $250.00 $0.00
1324-0301C 8/31/19 Yes 10/22/19 1333 Legal Services $1,910.00 $1,910.00 $0.00
1324-0503C 8/31/19 Yes 10/22/19 1333 Legal Services $40.00 $40.00 $0.00
1324-0513C 8/31/19 Yes 10/22/19 1333 Legal Services $960.00 $960.00 $0.00
1324-0520C 8/31/19 Yes 10/22/19 1333 Legal Services $5,305.00 $5,305.00 $0.00
1324-0521C 8/31/19 Yes 10/22/19 1333 Legal Services $80.00 $80.00 $0.00
1324-0522C 8/31/19 Yes 10/22/19 1333 Legal Services $320.00 $320.00 $0.00
1324-0601C 8/31/19 Yes 10/22/19 1333 Legal Services $4,293.29 $4,293.29 $0.00
1324-0901C 8/31/19 Yes 10/22/19 1333 Legal Services $380.00 $380.00 $0.00
1324-2102C 8/31/19 Yes 10/22/19 1333 Legal Services $160.00 $160.00 $0.00
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Attachment C

Denver Connection West Metropolitan District
Engineer's Summary for Cost Certification 21

Invoice Invoice Check Check Invoiced District Eligible Non-Eligible
Invoice ID Date Provided Date No. Description Amount Expenses Expenses Notes

Subtotal McGeady Becher P.C. $20,181.51 $20,181.51 $0.00

MGT Landscaping Inc.
13649 9/18/19 Yes 10/22/19 1334 Landscape Maintenance $1,533.00 $1,533.00 $0.00
Subtotal MGT Landscaping Inc. $1,533.00 $1,533.00 $0.00

Norris Design, Inc.
153107 8/31/19 Yes 10/22/19 1335 Landscape Design $3,204.00 $3,204.00 $0.00
Subtotal Norris Design, Inc. $3,204.00 $3,204.00 $0.00

Pet Scoop
250172 9/30/19 Yes 10/22/19 1336 Dog Park Mainenance $764.00 $764.00 $0.00
Subtotal Pet Scoop $764.00 $764.00 $0.00

Special Distrct Management Services
58825 9/30/19 Yes 10/22/19 1337 District Management $2,732.00 $2,732.00 $0.00
58826 9/30/19 Yes 10/22/19 1337 District Management $390.00 $390.00 $0.00
58827 9/30/19 Yes 10/22/19 1337 District Management $448.00 $448.00 $0.00
58829 9/30/19 Yes 10/22/19 1337 District Management $72.00 $72.00 $0.00
58831 9/30/19 Yes 10/22/19 1337 District Management $812.00 $812.00 $0.00
58832 9/30/19 Yes 10/22/19 1337 District Management $54.00 $54.00 $0.00
58837 9/30/19 Yes 10/22/19 1337 District Management $76.00 $76.00 $0.00
58824 9/30/19 Yes 10/22/19 1337 District Management $434.72 $434.72 $0.00
58835 9/30/19 Yes 10/22/19 1337 District Management $1,007.00 $1,007.00 $0.00
58834 9/30/19 Yes 10/22/19 1337 District Management $412.50 $412.50 $0.00
58833 9/30/19 Yes 10/22/19 1337 District Management $864.50 $864.50 $0.00
58836 9/30/19 Yes 10/22/19 1337 District Management $4,008.00 $4,008.00 $0.00
Subtotal Special District Management Services $11,310.72 $11,310.72 $0.00

Specialized Cleaning Services
11831 9/27/19 Yes 10/22/19 1338 Clubhouse/HUB Operations $1,575.00 $1,575.00 $0.00
Subtotal Specialized Cleaning Services $1,575.00 $1,575.00 $0.00

UMB Bank, N.A.
681086 9/9/19 Yes 10/22/19 1339 Administrative Fees $2,000.00 $2,000.00 $0.00
681088 9/9/19 Yes 10/22/19 1339 Administrative Fees $3,500.00 $3,500.00 $0.00
Subtotal UMB Bank, N.A. $5,500.00 $5,500.00 $0.00

YMCA of Metropolitan Denver
9101953 9/10/19 Yes 10/22/19 1340 Hub Program Management $4,956.20 $4,956.20 $0.00
Subtotal YMCA of Metropolitan Denver $4,956.20 $4,956.20 $0.00

Subtotal Invoices Paid by the Denver Connection West Metropolitan District $71,061.84 $70,598.46 $463.38

TOTAL $726,034.67 $304,140.77 $2,408.52

Summary of Infrastructure Acquisitions
Invoiced District Eligible Non-Eligible

IA No. Amount Expenses Expenses Notes
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Attachment C

Denver Connection West Metropolitan District
Engineer's Summary for Cost Certification 21

Invoice Invoice Check Check Invoiced District Eligible Non-Eligible
Invoice ID Date Provided Date No. Description Amount Expenses Expenses Notes

Invoices Paid by William Lyon Homes
Cost Certification #1 $2,425,678.59 $2,238,416.10 $187,262.49
Cost Certification #2 $6,765,241.72 $5,135,399.18 $1,629,842.54
Cost Certification #3 $1,969,137.63 $1,453,582.43 $515,555.20
Cost Certification #4 $1,387,710.08 $1,018,498.02 $369,212.06
Cost Certification #5 $1,634,650.16 $1,529,019.85 $105,630.31
Cost Certification #6 $2,421,444.07 $1,891,252.48 $530,191.59
Cost Certification #7 $1,138,336.65 $939,036.41 $199,300.24
Cost Certification #8 $956,478.26 $809,628.31 $146,849.95
Cost Certification #9 $822,652.66 $662,283.45 $160,369.21
Cost Certification #10 $117,022.40 $110,761.05 $6,261.35
Cost Certification #11 $865,993.45 $639,021.44 $226,972.01
Cost Certification #12 $1,727,849.30 $1,617,123.47 $109,946.43
Cost Certification #13 $176,615.72 $118,677.19 $57,938.53
Cost Certification #14 $645,798.72 $629,015.12 $16,378.80
Cost Certification #15 $62,033.86 $38,403.86 $23,630.00
Cost Certification #16 $33,790.59 $16,111.52 $17,679.07
Cost Certification #17 $120,106.23 $85,788.22 $34,318.01
Cost Certification #18 $500,500.42 $467,550.60 $32,949.82
Cost Certification #19 $260,418.72 $257,015.92 $3,402.80
Cost Certification #20 $379,833.19 $337,372.86 $42,342.21
Cost Certification #21 $654,972.83 $233,542.31 $1,945.14
Subtotal Invoices Paid by William Lyon Homes $25,066,265.25 $20,227,499.80 $4,417,977.75

Invoices Paid by the Denver Connection West Metropolitan District
Cost Certification #7 $272,414.28 $272,413.73 $0.55
Cost Certification #8 $523,087.93 $516,600.15 $6,487.78
Cost Certification #9 $2,611,690.14 $2,606,201.38 $5,488.76
Cost Certification #10 $984,658.47 $983,753.38 $905.09
Cost Certification #11 $442,921.54 $441,985.67 $935.87
Cost Certification #12 $543,596.34 $542,523.65 $1,072.69
Cost Certification #13 $415,724.80 $413,842.22 $1,882.58
Cost Certification #14 $340,921.49 $336,849.07 $4,072.42
Cost Certification #15 $246,775.22 $242,451.32 $4,323.90
Cost Certification #16 $124,123.61 $122,692.58 $1,431.03
Cost Certification #17 $201,846.38 $201,846.38 $0.00
Cost Certification #18 $428,057.83 $427,668.60 $389.23
Cost Certification #19 $133,041.90 $132,564.87 $477.03
Cost Certification #20 $224.00 $224.00 $0.00
Cost Certification #21 $71,061.84 $70,598.46 $463.38
Subtotal Invoices Paid by the Denver Connection West Metropolitan District $7,340,145.77 $7,312,215.46 $27,930.31

TOTAL $32,406,411.02 $27,539,715.26 $4,445,908.06
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