






















 

 

PRESOLUTION NO. 2108-04-01 

RESOLUTION OF THE BOARD OF DIRECTORS OF 

DENVER CONNECTION WEST METROPOLITAN DISTRICT 

CHANGING REGULAR MEETING LOCATION 

WHEREAS, the Denver Connection West Metropolitan District (the “District”) is a 
quasi-municipal corporation and political subdivision of the State of Colorado; and  

WHEREAS, the Board of Directors of the District (the “Board”) is required to designate a 
time and place for regular meetings pursuant to § 32-1-903, C.R.S., and the Board has designated 
a time and place for regular meetings in Resolution No. 2017-11-01, adopted by the Board on 
November 28, 2017 (the “Resolution Establishing Regular Meeting Dates, Times and Location, 
and Designating Locations for Posting of 72 Hour and 24 Hour Notices”); and  
 

WHEREAS, the Board desires hereby to designate a new location for its regular 
meetings.  

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denver 
Connection West Metropolitan District of the City and County of Denver, Colorado: 

1. The Board determines to hold regular meetings on the fourth Tuesday of each month, 
at 1:30 P.M. at the Offices of William Lyon Homes, 400 Inverness Parkway, Suite 350, Englewood 
Colorado 80112.  

2. Resolution No. 2017-11-01 shall only be amended as specifically provided herein, 
and no provision other than the location of the regular meetings shall be affected by this 
Resolution.  

RESOLUTION APPROVED AND ADOPTED on April 24, 2018. 

DENVER CONNECTION WEST 

METROPOLITAN DISTRICT 
 

By:  
 President 

 
Attest: 
 
 
 
Secretary 
 









General Debt Service Capital Projects
Fund Fund Fund Total

1st Bank - Checking account
Balance as of 12/31/2017 127.35$       441,000.00$      13,109.85$          454,237.20$      
Subsequent activities:

01/01/18 Held December checks (3,960.77)     - (53,675.51) (57,636.28)         
01/03/18 Bank charge (30.00)          - - (30.00)                
01/05/18 Xpress Bill Pay fee (19.71)          - - (19.71)                
01/12/18 SDF - William Lyon Homes - 57,000.00 - 57,000.00 
01/18/18 - HOA Admin & Operating Fees 366.00         - - 366.00 
01/19/18 HOA Admin & Operating Fees 4,374.49      - - 4,374.49 
01/23/18 Checks # 1042 - 1048 (4,443.29)     - (34,732.28) (39,175.57) 
01/24/18 Developer Advance to cover December check run 3,960.77      - 53,675.51 57,636.28 
01/25/18 Operating charge 168.00         - - 168.00               
01/26/18 Dev. Adv. 579.84         - - 579.84               
02/05/18 Bank charge (30.53)          - - (30.53)                
02/09/18 Developer Advance to cover January check run 4,443.29      - 34,732.28 39,175.57          
02/09/18 SDF - William Lyon Homes - 93,000.00 - 93,000.00 
02/10/18   January Property Taxes 224.50         896.89 - 1,121.39 
02/12/18 Checks # 1049 - 1060 (7,286.26)     - (221,959.86) (229,246.12) 
02/12/18 Xpress Bill Pay fee (25.88)          - - (25.88)                
02/23/18 Developer Advance to cover check # 1049 -               - 29,295.15            29,295.15          
02/28/18 HOA Admin & Operating Fees 427.00         - - 427.00               
03/05/18 Bank charge (30.82)          - - (30.82)                
03/09/18 HOA Admin & Operating Fees 244.00         - - 244.00               
03/09/18 SDF - William Lyon Homes - 93,000.00 - 93,000.00 
03/10/18   February Property Taxes 1,066.22      4,256.97 - 5,323.19 
03/16/18 HOA Admin & Operating Fees 4,418.63      - - 4,418.63 
03/17/18 HOA Admin & Operating Fees 380.60         - - 380.60 
03/16/18 Developer Advance to cover February check run 7,286.26      - 192,664.71 199,950.97 
03/22/18 Transfer to Colotrust Plus - (684,896.89) - (684,896.89) 
03/27/18 Checks # 1061 - 1072 (8,071.36)     - (246,594.88) (254,666.24) 
03/27/18 Xpress Bill Pay fee (22.34)          - - (22.34)                
03/31/18 HOA Admin & Operating Fees 1,020.10      - - 1,020.10            
03/10/18   March Property Taxes 1,369.05      5,465.92            - 6,834.97 
04/13/18 Developer Advance to cover March check run 8,071.36      - 246,594.88 254,666.24 
04/13/18 Void check # 1067 3,693.94      - - 3,693.94            
04/13/18 Checks # 1073 - 1082 (4,974.95)     - (872,325.84) (877,300.79)       

Anticipated developer advance to cover April checks -              - 860,000.00 860,000.00        
Anticipated transfer to Colotrust Plus - (9,722.89) - (9,722.89)
Anticipated transfer from UMB COI Account - - 567.00 567.00              

Anticipated balances 13,325.49    - 1,351.01 14,676.50          

INVESTMENTS

Colotrust Plus
Balance as of 12/31/2017 -               - - - 

Subsequent activities:
03/22/18  Transfer from 1st Bank - 684,896.89 - 684,896.89 
03/31/18 Interest income - 345.70 - 345.70 

Anticipated transfer from 1st Bank checking - 9,722.89 - 9,722.89
Anticipated transfer to UMB Bond Fund - (694,619.78) - (694,619.78)

Anticipated balances - 345.70 - 345.70 
- 
- 

UMB - Bond Fund Series 2017A
Balance as of 12/31/2017 - 523,441.36 - 523,441.36 
Subsequent activities:

01/31/18 Interest income - 601.40 - 601.40 
02/28/18 Interest income - 528.74 - 528.74 
03/16/18 Transfer from Reserve Fund 2017A - 2,444.09 - 2,444.09 
03/31/18 Interest income - 631.09 - 631.09 

Anticipated transfer from Colotrust Plus - 694,619.78 - 694,619.78
Anticipated transfer from UMB COI Account - 2,546.46 - 2,546.46

Anticipated balance - 1,224,812.92 - 1,224,812.92 

UMB - Reserve Fund Series 2017A
Balance as of 12/31/2017 - 794,333.58 - 794,333.58 
Subsequent activities:

01/31/18 Interest income - 912.53 - 912.53 
02/28/18 Interest income - 802.38 - 802.38 
03/16/18 Transfer out to Bond Fund 2017A - (2,444.09) - (2,444.09) 
03/31/18 Interest income - 949.87 - 949.87 

Anticipated balance - 794,554.27 - 794,554.27 

UMB - COI Fund Series 2017A
Balance as of 12/31/2017 -               - 3,102.85              3,102.85            
Subsequent activities:

01/31/18 Interest income -               - 3.62 3.62 
02/28/18 Interest income -               - 3.22 3.22 
03/31/18 Interest income -               - 3.77 3.77 

Anticipated transfer to 1st Bank Checking -              - (567.00)               (567.00)             
Anticipated transfer to UMB Bond Fund account -              - (2,546.46)            (2,546.46)          

Anticipated balance -               - - - 

13,325.49$  2,019,712.89$   1,351.01$            2,034,389.39$   

Yield information (03/31/18):
UMB Bank (invested in CSAFE) - 1.65%
CT Plus ‐ 1.78%

DENVER CONNECTION WEST METROPOLITAN DISTRICT
Schedule of Cash Deposits & Investments

December 31, 2017
Updated as of April 17, 2018



DENVER CONNECTION WEST METROPOLITAN DISTRICT
Property Taxes Reconciliation

2018

Delinquent Specific Net Total
Property Taxes, Rebates Ownership Treasurer's Amount Cash 

Taxes and Abatements Taxes Interest Fees Received Monthly Y-T-D Received Monthly Y-T-D

January 262.50$              -$                     861.52$             -$                  (2.63)$                1,121.39           0.17% 0.17% -                 0.00% 0.00%
February 4,568.75             -                       800.13              -                    (45.69)                5,323.19           2.89% 3.06% -                 0.00% 0.00%
March 6,019.00             -                       876.16              -                    (60.19)                6,834.97           3.81% 6.87% -                 0.00% 0.00%
April -                      -                       -                    -                    -                     -                    0.00% 6.87% -                 0.00% 0.00%
May -                      -                       -                    -                    -                     -                    0.00% 6.87% -                 0.00% 0.00%
June -                      -                       -                    -                    -                     -                    0.00% 6.87% -                 0.00% 0.00%
July -                      -                       -                    -                    -                     -                    0.00% 6.87% -                 0.00% 0.00%
August -                      -                       -                    -                    -                     -                    0.00% 6.87% -                 0.00% 0.00%
September -                      -                       -                    -                    -                     -                    0.00% 6.87% -                 0.00% 0.00%
October -                      -                       -                    -                    -                     -                    0.00% 6.87% -                 0.00% 0.00%
November -                      -                       -                    -                    -                     -                    0.00% 6.87% -                 0.00% 0.00%
December (accrued) -                      -                       -                    -                    -                     -                    0.00% 6.87% -                 0.00% 0.00%

10,850.25$         -$                     2,537.81$          -$                  (108.51)$            13,279.55$       6.87% 6.87% -$               0.00% 0.00%

-            

 Taxes Levied  % of Levied 
 Property Taxes 

Collected 
 % Collected to 
Amount Levied 

Property Tax
General Fund 31,583$                20.00% 2,170.05$         6.87%
Debt Service Fund 126,332                80.00% 8,680.20           6.87%
Total 157,915$              100.00% 10,850.25$       6.87%

Specific Ownership Tax
General Fund 2,530$                  20.02% 507.96$            20.08%
Debt Service Fund 10,110                  79.98% 2,029.85           20.08%
Total 12,640$                100.00% 2,537.81$         20.08%

Treasurer's Fees
General Fund 474$                    16.81% 18.25$              3.85%
Debt Service Fund 2,345                   83.19% 90.26                3.85%
Total 2,819$                  100.00% 108.51$            3.85%

Current Year Prior Year
% of Total Property % of Total Property

Taxes Received Taxes Received



 

DENVER CONNECTION WEST METRO DISTRICT 
Board Meeting Project Status 

April 24, 2018 
 

 
 
Project Work  
 
Site Visits  
A site visit was done on April 3, 2018.  The overall status of construction is as follows: 

 Earthwork import to the park is on-going. 

 Curb and gutter in the south Single Family area is complete. 

 Asphalt in the south Single Family area is 90% complete. 

 The channel appears to be complete except walls and landscaping. 

 Construction on the HUB is on-going. 

 Fencing is on-going. 

 Construction of the Green Valley Ranch Boulevard median is 99% done 

 Construction of the Green Valley Ranch Boulevard south concrete and the traffic signal are on-going. 

 Construction of the retaining walls will begin once permits are obtained. 
 
Cost Certification (Infrastructure Acquisition)  
 Invoices from William Lyon Homes from 2018 have not been received yet. 

 Invoices from District will be Cost Certification 7 
 



 

 
 
Construction Contract Documents    
 
Contractor Contracts 
 BrightView Landscape - Landscape  Furnishings Contract  

o $1,105,276.65 awarded – Waiting for Contract execution 

 Thoutt Brothers - Landscape  Concrete Flatwork  
o $418,148.42 awarded – Waiting for Contract execution 

 Future Bids  
o Additional bid packages will be created and sent out as requested. 

 
District Contract Change Orders  

 MW Golden  
o Change Order Request 6  – Door Hardware Changes - $17,617.00 – To be denied 
o Change Order Request 7 – Landscape Wall Footings - $67,559.00 – Subject to Change 
o Change Order Request 8  – None – MWG skipped a number 
o Change Order Request 9 – Interior Design Updates - $15,367.00 – Under Review 

 
 
 
Consultant/Vendor Agreements  
 
Consultant/Vendor Agreements 
 None new  
 
Consultant/Vendor Task Orders 
 Possibilities for Design  

o Task Order 2 – Hub Interior and Exterior Furnishings – $122,530.43 Need Board Approval 



 

 David Evans and Associates  
o Task Order 2 – Additional Services – In Review 

 Godden Sudik  
o Task Order 2 – Additional Services – $15,335.00 Need Board Approval 

 

Other Matters 
 None  
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